










Holroyd City Council
 SPECIAL PURPOSE FINANCIAL REPORTS
 for the year ended 30 June 2008

“Gateway to Western Sydney”



SPFR 2008

Holroyd City Council

Special Purpose Financial Reports
for the financial year ended 30 June 2008

Contents

1. Statement by Councillors & Management

2. Special Purpose Financial Reports:

- Income Statement of Other Business Activities

- Balance Sheet of Other Business Activities

3. Notes to the Special Purpose Financial Reports

4. Auditor's Report

Background

These Special Purpose Financial Reports have been prepared for the use by both Council and the Department of

Local Government in fulfilling their requirements under National Competition Policy.

The principle of competitive neutrality is based on the concept of a "level playing field" between persons/entities

competing in a market place, particularly between private and public sector competitors.

Essentially, the principle is that government businesses, whether Commonwealth, State or Local, should operate

without net competitive advantages over other businesses as a result of their public ownership.

“Gateway to Western Sydney”For Council, the principle of competitive neutrality & public reporting applies only to declared business activities.

These include (a) those activities classified by the Australian Bureau of Statistics as business activities being

water supply, sewerage services, abattoirs, gas production and reticulation and (b) those activities with a turnover

of over $2 million that Council has formally declared as a Business Activity (defined as Category 1 activities).

In preparing these financial reports for Council's self classified Category 1 businesses and ABS defined activities,

councils must (a) adopt a corporatisation model and (b) apply full cost attribution including  tax equivalent regime

payments & debt guarantee fees (where the business benefits from councils borrowing position by comparison with

commercial rates).

(iii)

(iv)

1
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SPFR 2008

Holroyd City Council

Income Statement of Council's Other Business Activities
for the financial year ended 30 June 2008

$ '000

Income from continuing operations

Access charges

User charges

Fees

Interest

Grants and contributions provided for non capital purposes

Profit from the sale of assets

Other income

Total income from continuing operations

Expenses from continuing operations

Employee benefits and on-costs

Borrowing costs

Materials and contracts

Depreciation and impairment

Loss on sale of assets

Calculated taxation equivalents

Debt guarantee fee (if applicable)

Other expenses

Total expenses from continuing operations

Surplus (deficit) from Continuing Operations before capital amounts

Grants and contributions provided for capital purposes

Surplus (deficit) from Continuing Operations after capital amounts

Surplus (deficit) from discontinued operations

Surplus (deficit) from ALL Operations before tax

less: Corporate Taxation Equivalent (30%) [based on result before capital]

SURPLUS (DEFICIT) AFTER TAX

plus Opening Retained Profits
plus/less: Prior Period Adjustments
plus Adjustments for amounts unpaid:
- Taxation equivalent payments
- Debt guarantee fees
- Corporate taxation equivalent
add:
- Subsidy Paid/Contribution To Operations
less:
- TER dividend paid
- Dividend paid

Closing Retained Profits

Return on Capital %
Subsidy from Council 948         

-            

-             

(773)      

(1,384)    

114         
-             

-22.15%

-             

-             

139       

-            

17         

2,400    

-            

114       

-             

-            

-            

2,244    

-            

-             
-             

-             
-             

-             

-            

57         

-            

300       

-            

551       

-            

344       

-            

-            

-            

551       

1,062    

-            

-             
-             

-             
-             

-             

-            

(1,817)   

-            

(1,817)   

-             
-             

-             
-             

-             

(468)      

-            

494       

3,173    

(773)      

-            

(773)      

8           

-            

(773)      

-17.27%
612         

2008

Actual Actual

(468)      

2,203    

-            

273       

89         

790         

74           

-             -             

-            

-            

(1,413)   

-            

1,964    

(1,413)   

57           

2,146      

(1,413)   

-            

-            

74         

589       

2,384    

-            

(1,009)    

93           

(1,384)   

14         

-             

385       

2,947    

(476)      

-            

-            

213       201       

-            

93         

1,665      
-18.34%

-            

216       

-            

228       

2,471    

-            

567       

2,239    1,280    

-            

-            

-            

8           

-            

567       

-            

136       

-            

-            

-            

2,327    

20072008

-            

2007

-            

Actual Actual

Child Care

Centres

Swimming

Centres

-             

(2,043)   

-22.45%
2,222      

790       

-            

(1,817)   

(953)      

(468)      (1,817)   (1,413)   
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SPFR 2008

Holroyd City Council

Income Statement of Council's Other Business Activities
for the financial year ended 30 June 2008

$ '000

Income from continuing operations

Access charges

User charges

Fees

Interest

Grants and contributions provided for non capital purposes

Profit from the sale of assets

Other income

Total income from continuing operations

Expenses from continuing operations

Employee benefits and on-costs

Borrowing costs

Materials and contracts

Depreciation and impairment

Loss on sale of assets

Calculated taxation equivalents

Debt guarantee fee (if applicable)

Other expenses

Total expenses from continuing operations

Surplus (deficit) from Continuing Operations before capital amounts

Grants and contributions provided for capital purposes

Surplus (deficit) from Continuing Operations after capital amounts

Surplus (deficit) from discontinued operations

Surplus (deficit) from ALL Operations before tax

less: Corporate Taxation Equivalent (30%) [based on result before capital]

SURPLUS (DEFICIT) AFTER TAX

plus Opening Retained Profits
plus/less: Prior Period Adjustments
plus Adjustments for amounts unpaid:
- Taxation equivalent payments
- Corporate taxation equivalent

Closing Retained Profits

Return on Capital %
Required Return on Capital %
Subsidy from Council

5% 5%5% 5%

Function

Centres

Commercial

Waste

-            -            

-            1           -            -            

-            -            56         59         

832       879       

Actual Actual Actual Actual

-            -            -            -            

2008 2007 2008 2007

-            -            -            -            

-            -            -            -            

26         2           -            -            

858       882       56         59         

523       570       11         16         

-            -            -            -            

289       274       33         29         

193       193       3           2           

-            -            -            -            

26         23         -            1           

-            -            -            -            

165       204       4           6           

1,196    1,264    51         54         

-            -            -            -            

(338)      (382)      5           5           

(338)      (382)      5           5           

-            -            -            -            

(338)      (382)      5           5           

-            -            (2)          (2)          

45           

(338)      (382)      4           4           

435         794         51           

26           23           -             1             
-             -             2             2             

123       435       56         51         

-6.90% -7.81% 83.33% 83.33%

583         626         -             -             

-             -             -             -             
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SPFR 2008

Holroyd City Council

Balance Sheet of Council's Other Business Activities
as at 30 June 2008

$ '000

ASSETS

Current Assets

Receivables

Total Current Assets

Non-Current Assets

Infrastructure, property, plant and equipment

Total Non-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities

Payables

Due to Council

Provisions

Total Current Liabilities

Non-Current Liabilities

Provisions

Total Non-Current Liabilities

TOTAL LIABILITIES

NET ASSETS

EQUITY

Retained earnings

Revaluation reserves

Council equity interest

TOTAL EQUITY

ActualActual

Swimming

Centres

Category 2

Actual

2008

Child Care

Centres

Category 1

Actual

2008

-                

-                

8,095        

8,095        

8,095        

-                

8,883        

-                

8,883        

-                

-                

8,883        

(788)       

(953)          

165           

(788)          

(788)       

2,757        

2,757        

2,766        

154           

2,124        

457           

2,735        

20             

20             

2,755        

11          

(1,384)       

1,395        

11             

11          

2007

9               

9               -                

3,490        

3,490        

3,490        

32             

3,693        

393           

4,118        

1,395        

(648)          

20             

20             

4,138        

(648)       

-                

(648)       

(2,043)       

955        

165           

955           

955        

790           

-                

6,749        

7,704        

-                

6,749        

6,692        

57             

-                

7,704        

7,704        

-                

2007

-                
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SPFR 2008

Holroyd City Council

Balance Sheet of Council's Other Business Activities
as at 30 June 2008

$ '000

ASSETS

Current Assets

Receivables

Due from Council

Total Current Assets

Non-Current Assets

Receivables

Infrastructure, property, plant and equipment

Total Non-Current Assets

TOTAL ASSETS

LIABILITIES

Current Liabilities

Payables

Due to Council

Provisions

Total Current Liabilities

Non-Current Liabilities

Payables

Provisions

Total Non-Current Liabilities

TOTAL LIABILITIES

NET ASSETS

EQUITY

Retained earnings

Revaluation reserves

Council equity interest

TOTAL EQUITY 2,944     3,256     58          51          
2,944        3,256        58             51             

2,822        2,821        1               1               

122           435           57             50             

2,944     3,256     58          51          
1,980        1,684        8               52             

-                -                3               4               

-                -                3               3               

-                -                -                1               

1,980        1,684        5               48             

135           109           5               5               

1,845        1,568        -                -                

-                7               -                43             

4,924        4,940        66             103           

4,899        4,889        9               6               

Function

Centres

Commercial

Waste

Category 2 Category 2

Actual Actual Actual Actual

2008 2007 2008 2007

25             51             -                -                

-                57             97             

25             51             57             97             

-                -                3               -                

4,889        6               6               4,899        
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Holroyd City Council 
 

Notes to the Special Purpose Financial Reports 
for the financial year ended 30 June 2008 
 

Note 1. Significant Accounting Policies 
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These financial statements are Special Purpose 
Financial Reports (SPFR’s) prepared for use by the 
Council, the Department of Local Government and 
the Department of Water & Energy. 
 
For the purposes of these statements, the council’s 
activities (listed herein) are based upon them not 
being reporting entities. 
 
This special purpose financial report, unless 
otherwise stated, has been prepared in accordance 
with; 
 
• applicable Australian Accounting Standards, 

 

• other authoritative pronouncements of the 
Australian Accounting Standards Board, 

 

• Urgent Issues Group Consensus Views, 
 

• the Local Government Act and Regulations, 
 

• the Local Government Code of Accounting 
Practice and Financial Reporting, and 

 

• the Local Government Asset Accounting Manual. 
 
The statements are also prepared on an accruals 
basis. They are based on historic costs and do not 
take into account changing money values or, except 
where specifically stated, current values of non-
current assets. 
 
Certain taxes and other costs, appropriately 
described, have been imputed for the purposes of 
the National Competition Policy. 
 
National Competition Policy 
 
Council has adopted the principle of ‘competitive 
neutrality’ to its business activities as part of the 
national competition policy which is being applied 
throughout Australia at all levels of government. 
 
The framework for its application is set out in the 
June 1996 Government Policy statement on the 
“Application of National Competition Policy to Local 
Government”. The “Pricing & Costing for Council 
Businesses A Guide to Competitive Neutrality” 
issued by the Department of Local Government in 
July 1997 has also been adopted. 
 
The pricing & costing guidelines outline the process 
for identifying and allocating costs to activities and 
provide a standard of disclosure requirements. 
These disclosures are reflected in Council’s pricing 

and/or financial reporting systems and include 
taxation equivalents; council subsidies; return on 
investments (rate of return); and dividends paid. 
 
 
Declared Business Activities 
 
In accordance with Pricing & Costing for Council 
Businesses - A Guide to Competitive Neutrality, 
council has declared that the following are to be 
considered as business activities: 
 
Category 1 
(where gross operating turnover is over $2 million) 
 
a. Child Care Centres 

Provision of Child Long Day Care Service. 
 
 
Category 2 
 
(where gross operating turnover is less than $2 million) 
 
a. Swimming Centres 

Swimming/Leisure Centre Activities. 
 
b. Function Centres 

Hire Halls for Functions/Weddings including 
Catering. 

 
c. Commercial Waste 

Collection and Disposal of Commercial Waste. 
 
 
Monetary Amounts 
 
Amounts shown in the financial statements are in 
Australian currency and rounded to the nearest one 
thousand dollars. 
 
(i) Taxation Equivalent Charges 
 
Council is liable to pay various taxes and financial 
duties. Where this is the case, they are disclosed as 
a cost of operations (General Purpose Financial 
Report) just like all other costs. 
 
However, where council does not pay some taxes 
which are generally paid by private sector 
businesses, such as income tax, these equivalent 
tax payments have been applied to all council 
nominated business activities and are reflected in the 
SPFR. 
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Holroyd City Council 
 

Notes to the Special Purpose Financial Reports 
for the financial year ended 30 June 2008 
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For the purposes of disclosing comparative 
information relevant to the private sector equivalent 
the following taxation equivalents have been applied 
to all council nominated business activities (this does 
not include council’s non-business activities): 
 
Notional Rate Applied % 
 
Payroll Tax – 6% on Salaries and Wages in excess 
of $600,000 
 
 
Local Government Rates & Charges 
 
A calculation of the equivalent rates and charges for 
all Category 1 businesses have been applied to all 
assets owned or exclusively used by the business 
activity. 
 
 
(ii) Subsidies 
 
Government policy requires that subsidies provided 
to customers and the funding of those subsidies 
must be explicitly disclosed. 
 
Subsidies occur where council provides services on 
a less than cost recovery basis. This option is 
exercised on a range of services in order for council 
to meet its community service obligations. 
 
Accordingly, Subsidies disclosed (in relation to 
National Competition Policy) represents the 
difference between revenue generated from ‘rate of 
return’ pricing and revenue generated from prices set 
by the council in any given financial year. 
 
The overall effect of subsidies is contained within the 
Income Statement of Business Activities. 
 
(iii) Return on Investments (Rate of Return) 
 
The Policy statement requires that councils with 
Category 1 businesses “would be expected to 
generate a return on capital funds employed that is 
comparable to rates of return for private businesses 
operating in a similar field”. 
 
Such funds are subsequently available for meeting 
commitments or financing future investment 
strategies. The rate of return is disclosed for each of 
Councils business activities on the Income 
Statement. 
 

(iv) Dividends 
 
Council is not required to pay dividends to either 
itself as owner of a range of businesses or to any 
external entities. 
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Special Schedules 2008

Holroyd City Council

Special Schedules
for the financial year ended 30 June 2008

Contents

Special Schedules1

Net Cost of Services

Statement of Long Term debt (all purposes)

Condition of Public Works

Financial Projections

1
 Special Purpose Schedules are not audited.

Background

These Special Schedules have been designed to meet the requirements of special purpose users such as;

the NSW Grants Commission

the Australian Bureau of Statistics (ABS),

the Department of Energy, Utilities & Sustainability (DEUS), and

the Department of Local Government (DLG).

The financial data is collected for various uses including;

the allocation of Financial Assistance Grants,

the incorporation of Local Government financial figures in national statistics,

the monitoring of loan approvals,

the allocation of borrowing rights, and

the monitoring of specific service financial activities.

- Special Schedule No. 1

- Special Schedule No. 2(a)

i

i

i

i

i

7

(ii)

Page

1-3

4

i

i

i

- Special Schedule No. 7

(i)

i

- Special Schedule No. 8

5-6



Special Schedules 2008

Holroyd City Council

Special Schedule No. 1 - Net Cost of Services
for the financial year ended 30 June 2008

$'000

Governance

Administration

Corporate Support

Engineering and Works

Other Support Services

Public Order and Safety

Contributions to Fire Service Levy

Fire Protection – Other

Animal Control

Beach Control

Enforcement of Local Govt Regs

Emergency Services

Other

Health

Administration and Inspection

Immunisations

Food Control

Insect/Vermin Control

Noxious Plants

Health Centres

Other

Community Services and Education

Administration

Family Day Care

Child Care

Youth Services

Other Families and Children

Aged and Disabled

Migrant Services

Aboriginal Services

Other Community Services

Education

Net Cost of 

Services

Net Cost Group Totals

Income from

continuing operations

Non Capital 

Revenues

Capital 

Revenues

Group 

Totals

Function or Activity
continuing operations

Expenses Group Totals

Expenses from

(7,420)        

996            996            

8,159         

-              -              (996)           

3,083         492         (2,591)        

739         

388            11,630       -              1,231      (388)           (10,399)      

907            (907)           

-                 

175            42           (133)           

-                 

724            607         (117)           

43              (43)             

-                 1,849         649         -                 (1,200)        

923            221         -              (702)           

29              36           7                

-                 

-                 

-                 

-                 

-                 952            257         -                 (695)           

1,742         81           (1,661)        

1,122         1,270      148            

4,561         4,195      288         (78)             

369            125         55           (189)           

-                 

110            

-                 

822            899         33           

(14)             

272            30           (242)           

14              

6,976      -                 (1,926)        8,902         

(996)           
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Special Schedules 2008

Holroyd City Council

Special Schedule No. 1 - Net Cost of Services (continued)
for the financial year ended 30 June 2008

$'000

Housing and Community

Amenities

Housing

Town Planning

Domestic Waste Management

Other Waste Management

Street Cleaning

Other Sanitation and Garbage

Drainage

Stormwater Management

Environmental Protection

Public Cemeteries

Public Conveniences

Other Community Amenities

Water Supplies

Sewerage Services

Recreation and Culture

Public Libraries

Museums

Art Galleries

Community Centres

Public Halls

Other Cultural Services

Swimming Pools

Sporting Grounds

Parks and Gardens (Lakes)

Other Sport and Recreation

Fuel and Energy

Gas Supplies

Mining, Manufacturing and

Construction

Building Control

Abattoirs

Quarries and Pits

Other

(20)             298            278         

-                 

3,073         865         118         (2,090)        

7,431         8,085      654            

51              56           5                

1,914         -              (1,914)        

-                 

1,225         -              202         (1,023)        

677            89           (588)           

-                 

1,431         16,100       67           

-              -                 -                 

-                 

9,760      (1,364)        (6,340)        

-                 

-                 -                 

2,573         

-              -                 

(2,097)        401         75           

-                 

-                 

334            236         (98)             

-                 

(1,625)        566         

576         843         

-                 

11,939       

-              -                 -                 

2,697      -                 (9,242)        

-                 

(270)           868            598         -              

Capital 

Revenues

Group 

Totals
Net Cost

(5,422)        

-                 

Non Capital 

Revenues

Income from Net Cost of 

continuing operations continuing operations

868            

Services

6,841         

Function or Activity

Expenses from

Expenses Group Totals

2,191         

598         -                 (270)           

Group Totals

-                 

-                 
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Special Schedules 2008

Holroyd City Council

Special Schedule No. 1 - Net Cost of Services (continued)
for the financial year ended 30 June 2008

$'000

Transport and Communication

Urban Roads (UR) - Local

Urban Roads - Regional

Sealed Rural Roads (SRR) - Local

Sealed Rural Roads - Regional

Unsealed Rural Roads (URR) - Local

Unsealed Rural Roads - Regional

Bridges on UR - Local

Bridges on UR - Regional

Bridges on SRR - Local

Bridges on SRR - Regional

Bridges on URR - Local

Bridges on URR - Regional

Footpaths

Aerodromes

Parking Areas

Bus Shelters and Services

Water Transport

RTA Works (State)

Street Lighting

Other

Economic Affairs

Camping Areas

Caravan Parks

Tourism and Area Promotion

Industrial Development Promotion

Saleyards and Markets

Real Estate Development

Commercial Nurseries

Other Business Undertakings

Totals – Functions

General Purpose Revenues
(1)

Share of interests - joint ventures &

associates using the equity method

NET OPERATING
RESULT FOR YEAR
Notes:

(1) Includes: Rates & Annual Charges (incl. Ex Gratia), Non Capital General Purpose Grants & Interest on Investments (excl. Restricted Assets)

3,801         3,313      2,547      2,059         

103            226         123            

-                 

-                 

-                 

-                 

103            (103)           

-                 

-                 

-                 

-                 

-                 

670            286         (384)           

-                 

119            5             (114)           

56              (56)             

-                 

-                 

1,066         287         (779)           

-                 5,918         -              6,664      -                 746            

-                 

-                 

-                 

-                 

-                 

-                 

1,223         1,223         

60,377       27,531    4,447      

3,146      3,146      

-                 -                 196         

60,377       60,649    4,447      65,096    4,719         

196         196            

4,719         

32,922    

-                 

32,922    

Function or Activity

Expenses from Income from

Expenses Group Totals
Non Capital 

Revenues

Capital 

Revenues

Group 

Totals

Net Cost of 

continuing operations continuing operations Services

Net Cost Group Totals

196            

31,978    (28,399)      

32,922       32,922       

1,923         1,923         
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Holroyd City Council

Special Schedule No. 2(a) - Statement of Long Term Debt (all purpose)
for the financial year ended 30 June 2008

$'000

Notes: Excludes (i) Internal Loans & (ii) Principal Inflows/Outflows relating to Loan Re-Financing.

             This Schedule is prepared using the Face Value of debt obligations, rather than Fair Value (as per the GPFR's).

p
a
g
e
 4

-               -               

-               -               

Total Long Term Debt -               -               -               -               -               -               -               -               -               

Deferred Payments -               -               -               

120          738          737          1,475       -               1,035       -               -               Total Debt 1,035       1,475       2,510       

-               -               Finance Leases -               -               -               

-               -               Government Advances -               -               -               

-               -               Ratepayers Advances -               -               -               

738          737          1,475       

Other Long Term Debt

-               

Total Loans 1,035       1,475       2,510       -               1,035       -               -               120          

-               

738          737          1,475       

Other -               -               -               

-               

Financial Institutions 1,035       1,475       2,510       1,035       120          

-               

-               

Public Subscription -               -               -               

-               

Other State Government -               -               -               

-               

Treasury Corporation -               -               -               

-               

-               

at the end of the year

Classification of Debt
Current

Non   

Current
Total

From 

Revenue

Sinking 

Funds
Current

-               

Transfers 

to Sinking 

Funds

-               

Principal outstanding
Interest 

applicable 

for Year Total
Non   

Current

-               

S
p
e
c
ia

l S
c
h
e
d
u
le

s
 2

0
0
8

Principal outstanding New 

Loans 

raised 

during the 

year

at beginning of the year

Loans (by Source)

Commonwealth Government -               

Debt redemption 

during the year



Holroyd City Council

Special Schedule No. 7 - Condition of Public Works
as at 30 June 2008

$'000

S
p
e
c
ia

l S
c
h
e
d
u
le

s
 2

0
0
8

p
a
g
e
 5

150          16            5,475       2,068       3,407       Car Parks 1.50% 103          

7              160,918   

106,121   41,585     

standard 
(1)

64,536     6              Buildings

Public Roads

All Buildings

Footpaths

1.00%

6,772       1,805       980          2.00% 1,181       

5,998       4,098       117,882   11,024     43,036     

26,361     

1.25% 103          8,700       73            

9,472       16,889     7              300          

4,365       4,335       3              

480          7              

7              100          

43,015     17,091     25,924     

244,469   -               

385          

927          322          

7,192       

722          722          

980          1,181       sub total

1,571       

1,805       -               106,121   41,585     64,536     6,772       

ASSET CLASS
Cost Valuation

satisfactory

Impairment (WDV) Condition
#

condition M'ntce    M'ntce   

(%) ($) & Amount Asset  Annual    Annual   

Dep'n.

Required
(2)

Current
(3)

cost to

Depreciation Carrying bring up to aExpense

Accumulated

Estimated

Asset Category

per Note 1

Dep'n.

Rate

per Note 4 <<<<<<<< per Section 428(2d) >>>>>>>><<<<<<<<<<<< per Note 9 >>>>>>>>>>>>

sub total 2,908       

Sealed Roads

Bridges

76,032     168,437   13,158     4,967       

Kerb and Gutter 1.40% 585          

2.00% 546          



Holroyd City Council

Special Schedule No. 7 - Condition of Public Works (continued)

as at 30 June 2008

$'000

Notes:

(1). Satisfactory refers to estimated cost to bring the asset to a satisfactory condition as deemed by Council. It does not include any planned enhancements to the existing asset.

(2). Required Annual Maintenance is what should be spent to maintain assets in a satisfactory standard.

(3). Current Annual Maintenance is what has been spent in the current year to maintain assets.

# Asset Condition "Key" - as per NSW Local Government Asset Accounting Manual:

Newly constructed   Partly Worn   - Beyond 50% of economic life

"As new" condition   - Over 5 years old but maintained in "as new" condition Worn but serviceable   

Good condition   Poor   - Replacement required

Average condition   
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Estimated

Dep'n. Dep'n. cost toAccumulated

Rate Expense Depreciation Carrying bring up to a Required
(2)

Current
(3)

(%) ($) & AnnualAnnual

Cost Valuation Impairment (WDV) Condition
#

Amount Asset  satisfactory

condition

ASSET CLASS Asset Category
Maintenance Maintenance

per Note 1 per Note 4 <<<<<<<<<<<< per Note 9 >>>>>>>>>>>> <<<<<<<< per Section 428(2d) >>>>>>>>

standard 
(1)

Drainage Works Stormwater Drainage 1.00% 1,225       123,853   45,528     78,325     2              332          491          493          

sub total 1,225       -               123,853   45,528     78,325     332          491          493          

229,974   163,145   311,298   TOTAL - ALL ASSETS 5,314       20,262     9,488       6,440       

2

4

5

6

244,469   

1



Special Schedules 2008

Holroyd City Council

Special Schedule No. 8 - Financial Projections
as at 30 June 2008

$ million

(i) RECURRENT BUDGET

Income from continuing operations

Expenses from continuing operations

Operating Result from Continuing Operations

(ii) CAPITAL BUDGET

New Capital Works (2)

Replacement/Refurbishment of Existing Assets

Total Capital Budget

Funded by:

– Loans

– Asset sales

– Reserves

– Grants/Contributions

– Recurrent revenue

– Other

Notes:

(1) From 07/08 Income Statement.

(2) New Capital Works are major non-recurrent projects, eg new Leisure Centre, new Library, new Swimming pool etc.

(3) If Council has only adopted 3 years of projections then only show 3 years.

3.4        

10.0      1.8        3.4        3.4        3.4        

10.0      5.3        3.4        3.4        

10.0      5.3        2.4        2.4        3.4        

-            

1.3        

3.0        3.4        1.2        1.2        2.1        

2.5        1.5        1.2        1.2        

3.3        0.4        

1.0        

0.2        

3.5        

61.4      

4.7        3.0        3.1        2.8        2.4        

60.4      55.0      57.0      59.1      

10/11 11/12

65.1      58.0      60.1      61.9      63.8      

Actual(1)

07/08 08/09 09/10

Forecast(3)Forecast(3)ForecastForecast
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